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“The reason is simple, like Mia Mottley just told us, this 
architecture was built in the aftermath of World War II. It 
essentially reflects, even with some changes, the political 
and economic power dynamics of that time. 

…Over three-quarters of today's countries were not 
present at the creation of the Bretton Woods Institutions. 
The situation is no better for the UN and the Security 
Council, particularly. Nearly 80 years later, the global 
financial architecture is outdated, dysfunctional, and 
unjust. It is no longer capable of meeting the needs of the 
21st century world: A multi-polar world characterized by 
deeply integrated economies and financial markets but 
also marked by geopolitical tensions and growing systemic 
risks… 

Power dynamics and constraints on global cooperation in 
today’s world make problems more difficult to solve... I 
urge you to make this meeting not just a cri du cœur for 
change, but a cri de guerre – a rallying cry for urgent 
action. We are at a moment of truth and reckoning.”

Full Statement | Video 

https://www.un.org/sg/en/content/sg/statement/2023-06-22/secretary-generals-remarks-the-paris-summit-new-global-financing-pact-bilingual-and-scroll-down-for-all-english-and-all-french
https://media.un.org/en/asset/k19/k19z3bt8tr
https://twitter.com/gpolicywatch/status/1673201656802992128
https://twitter.com/gpolicywatch/status/1673201656802992128


António Guterres, UN Secretary-General 
17 January 2024, World Economic Forum in Davos (UN Web TV | Full statement) 

“Geopolitical divisions are a major risk factor affecting our faltering global economy. 
Political instability is adding to economic insecurity. Meanwhile, inequality and 
injustice are reaching obscene levels – a serious obstacle to sustainable development. 

Oxfam reports that the world’s five richest men – and they are men - have more than 
doubled their fortunes since 2020 – at a rate of $14 million US dollars per hour. At the 
same time, more than half the world, nearly five billion people, have become poorer. 

The World Bank warns we are heading towards the worst half-decade for growth in 30 
years. And many of the same countries battered by climate chaos are in a financial 
chokehold. More than half the world’s poorest 75 countries face debt distress. Their 
interest payments have quadrupled in recent years.

https://webtv.un.org/en/asset/k1k/k1k9ju73z6
https://www.un.org/sg/en/content/sg/statement/2024-01-17/secretary-generals-special-address-the-world-economic-forum-delivered


António Guterres, UN Secretary-General (Cont.)
17 January 2024, World Economic Forum in Davos (UN Web TV | Full statement) 

“After decades of reductions in poverty and hunger, progress has slowed and, in some 
countries, gone into reverse. And this is fueling resentment and anger. 

The institutions and frameworks of global governance, from the Security Council to the 
Bretton Woods system, were created 80 years ago. … The United Nations is fully engaged 
this year in efforts to bring them up to date, rooted in equality and solidarity, based on the 
UN Charter and international law.

In September we will host a Summit of the Future, focused on solutions. The Summit will 
consider essential reforms to the global financial architecture to make it responsive to 
today’s challenges and representative of today’s world – [including] countries in the Global 
South that were under colonial rule when it was created and so they have today a 
minimal weight. 

Reforms to the Security Council, and a proposed New Agenda for Peace, would also help to 
prevent and resolve conflict, rebalance geopolitical relations, and give developing 
countries a proportionate voice on the global stage.”

https://webtv.un.org/en/asset/k1k/k1k9ju73z6
https://www.un.org/sg/en/content/sg/statement/2024-01-17/secretary-generals-special-address-the-world-economic-forum-delivered


"Today’s global economic outlook largely ignores the elephant in the room: developing countries are experiencing their 
worst half-decade since the early 1990s. Many face unpayable debt service costs, which are now at record levels...

The world’s poorest countries will owe more in debt service this year than their public spending on health, education, 
and infrastructure combined. Meanwhile, governments are being forced to cut back on investments and essential 
services…"

S-G's complete 
statement | Video

https://estatements.unmeetings.org/estatements/10.0010/20240207100000000/dTXqWY2wJCjV/s0WHDNAYK30R_en.pdf
https://estatements.unmeetings.org/estatements/10.0010/20240207100000000/dTXqWY2wJCjV/s0WHDNAYK30R_en.pdf
https://webtv.un.org/en/asset/k1f/k1fubkw5c1


The Pact for the Future is structured around five focus areas, 
with human rights and gender equality as “cross-cutting”:

1. Sustainable development and financing for development;
2. International peace and security;
3. Science, technology and innovation and digital cooperation;
4. Youth and future generations;
5. Transforming global governance.

GPF Factsheet on SOTF
GPF Factsheet on the Zero Draft of PFTF

Co-Facilitators & Co-Chairs Full List

SOTF: Antje Leendertse, Permanent Representative of Germany & 
Neville Melvin Gertze, Permanent Representative of the Republic of 
Namibia

Global Digital Compact: Anna Karin Eneström, Permanent 
Representative of Sweden & Chola Milambo, Permanent 
Representative of the Republic of Zambia 

Declaration on Future Generations: Brian Christopher Manley 
Wallace, Permanent Representative of Jamaica & Yoka Brandt, 
Permanent Representative of the Kingdom of the Netherlands

https://www.globalpolicywatch.org/blog/2023/11/01/2023-un-summit-of-the-future/
https://www.globalpolicywatch.org/blog/2024/02/12/zero-draft-of-the-pact-for-the-future/
https://www.un.org/pga/78/wp-content/uploads/sites/108/2023/10/231010-PGA-letter-Co-facilitators-and-co-chairs.pdf


SOTF Process
● Summit of the Future (SOTF) website

● Pact for the Future (PFTF) Zero Draft

● Civil Society contributions to the Zero Draft

(including from ANND, GPF, Social Watch, etc.)

Latest letter from the Co-facilitators, Germany & Namibia

https://www.un.org/en/summit-of-the-future
https://www.un.org/sites/un2.un.org/files/sotf-co-facilitators-zero-draft_pact-for-the-future.pdf
https://www.un.org/en/summit-of-the-future/pact-for-the-future-zero-draft
https://www.un.org/sites/un2.un.org/files/sof-arab-network-for-dev-input-zero-draft-pact-for-future.pdf
https://www.un.org/sites/un2.un.org/files/sof-global-policy-forum-input-zero-draft-pact-for-future.pdf
https://www.un.org/sites/un2.un.org/files/sof-social-watch-input-zero-draft-pact-for-future.pdf
https://www.un.org/sites/un2.un.org/files/sotf-co-facs-letter-rev.1-circulation.pdf


Co-facilitators’ presentation on Rev.1  (15 May 2024)
Issues included and emphasized:

● Implementation of SDG Political Declaration and 

Addis Ababa Action Agenda, SDG Stimulus 

Package

● Scaling up of official development assistance 

and domestic resource mobilization

● Humanitarian assistance and the protection of 

civilians & ensuring accountability for atrocity 

crimes and other gross violations

● Strengthening the Peacebuilding Commission

● Stronger and sustainably funded UN 

development system

● Reform of the International Financial 

Architecture (IFA)

 Contentious areas include:

● Multidimensional Vulnerability Index (MVI)
● Measures of development going beyond GDP
● Review of the sovereign debt architecture and 

improving and implementing the Common 
Framework for Debt Treatment 

● New reference to a global minimum level of 
taxation on high net worth individuals

● Unilateral coercive measures language from 
Agenda 2030

● Considerations for determining a post 2030 
framework for Sustainable Development

● Military spending should not come at the 
expense of investment in sustainable 
development and sustainable peace

https://webtv.un.org/en/asset/k1n/k1noa92u89


Pact for the Future (PFTF), Rev.1 – on tax 
Ch. 1. Sustainable development and financing for development

Action 2. We will close the SDG financing gap by providing sustainable, affordable, 
accessible and predictable development finance and effective means of implementation…

(e) Increase investment in sustainable development by strengthening ongoing efforts to 
prevent and combat illicit financial flows and address corruption, tax evasion and tax 
avoidance, and recover assets derived from illicit activities.

(f) Strengthen the inclusiveness and effectiveness of tax cooperation amongst Member 
States and engage constructively in negotiations to finalize a United Nations Framework 
Convention on International Tax Cooperation.

(g) Explore options for a global minimum-level of taxation on high net-worth individuals 
at the Fourth International Conference on Financing for Development.

https://www.un.org/sites/un2.un.org/files/sotf-pact-for-the-future-rev.1.pdf



