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UNSG António Guterres at ECOSOC Operational Activities for the 
Development Segment 23 May 2023 - Full speech video | text

“Halfway through the timeline of the 2030 Agenda, we are leaving more than half 
the world behind…

The Sustainable Development Goals – our only comprehensive solution to these 
crises – are far off track. We have gone into reverse on more than 30 per cent of 
SDG targets – including our most fundamental goals of reducing poverty and hunger. 
Progress on another 50 per cent is weak and insufficient…

Developed countries adopted expansionary fiscal and monetary policies and have 
now largely returned to their pre-pandemic trajectory of economic growth.

Developing countries have been hobbled by their inability to do the same. 
Vulnerable Middle Income Countries are denied debt relief and concessional 
financing; and the Common Framework for Debt Treatment is not yet effectively 
working. If they go to the markets, developing countries may be charged interest 
rates up to eight times higher than their developed counterparts.

It is clear that something is seriously wrong with the rules and governance 
structures that produce these results.”

https://media.un.org/en/asset/k1c/k1c8gvf8qq
https://www.un.org/sg/en/content/sg/speeches/2023-05-23/secretary-generals-remarks-the-2023-ecosoc-operational-activities-for-the-development-segment


Frustration and anger about the pandemic recovery, with 
support overwhelmingly concentrated in wealthier countries 
that could print money… Frustration and anger about the 
climate crisis that is crippling countries that contributed least to 
global heating and the lack of the financial resources to respond 
to the challenge. Frustration and anger over a morally bankrupt 
financial system, in which systemic inequalities are amplifying 
societal inequalities. 

A system that is still routinely denying debt relief and 
concessional funding to vulnerable middle-income countries that 
are in desperate need, because the rules are not made to allow it. 
A system in which most of the world's poorest countries so their 
debt service payments skyrocketed by 35% in the last year 
alone…

[Developing countries] need the necessary liquidity, debt relief 
and restructuring, as well as long term lending to invest in 
sustainable development. In short, we need a new debt 
architecture. And multilateral development banks must change 
their business model beyond their own operations, that, of 
course, are very important, they must concentrate on multiplying 
their impact, leveraging massively private finance in a systematic 
way, providing guarantees, accepting to be first risk takers in 
coalitions and financial institutions to support developing 
countries.

Full Statement | Video 

https://www.un.org/sg/en/content/sg/statement/2023-01-18/secretary-generals-remarks-the-world-economic-forum
https://media.un.org/en/asset/k1o/k1o7sf82x5
https://twitter.com/gpolicywatch/status/1615944214243581953
https://twitter.com/gpolicywatch/status/1615944214243581953


Accountability mechanisms 
now in the works
1. Human Rights Economy
2. Beyond GDP
3. Reform of the International Financial Architecture (IFA)



Beyond Gross Domestic Product (GDP) UNSG’s Policy Brief

Our Common Agenda: “Now is the time to correct a 
glaring blind spot in how we measure economic prosperity 
and progress. When profits come at the expense of people 
and our planet, we are left with an incomplete picture of 
the true cost of economic growth.” 

● Development: understood to be linear & GDP was a 
useful common language to understand/measure 
progress of economic growth

● But it did not take into account elements such as 
unpaid care work & social reproduction (done mostly 
by women) or negative externalities on environment & 
human development

Beyond GDP is about developing indicators to complement 
GDP that are “concise, widely accepted, comparable, and 
attractive for decision-making” and more inclusive of the 
environmental and social aspects of progress.

Ambassador of Malawi: 
“[T]raditional development measures, tools and 
frameworks clearly leave out many factors from the 
equation of economic progress and prosperity. It 
should be noted that support to developing countries 
like Small Island Developing States and the Least 
Developed Countries is not only a humanitarian call, 
but a moral and economic imperative.”

Tools in use/development at the UN:

- Least Developed Country (LDC) Graduation 
- Multidimensional Vulnerability Index (MVI)
- SAMOA Pathway
- Right to Development: Expert Mechanism (EMRTD) 

& Working Group (IWG)

https://www.un.org/sites/un2.un.org/files/our-common-agenda-policy-brief-beyond-gross-domestic-product-en.pdf
https://www.un.org/en/common-agenda
https://media.un.org/en/asset/k1x/k1x3a1if9x
https://www.un.org/ohrlls/content/ldc-graduation-0
https://www.un.org/ohrlls/mvi
https://www.un.org/ohrlls/content/samoa-pathway
https://www.ohchr.org/en/hrc-subsidiaries/expert-mechanism-on-right-to-development
https://www.ohchr.org/en/hrc-subsidiaries/iwg-on-development


Reform of the International Financial Architecture UNSG’s Policy Brief

Bretton Woods Institutions (BWIs)

● PM Mottley: BWIs no longer serve the same 
purpose today that they did at their founding

● Created before former colonies gained 
independence → rules that favour/maintain the 
status quo of former colonizing countries

● International community then recognized the 
impossibility of Germany to repay its debt after the 
“cataclysm” of war; the same has not been done for 
developing countries

● Failures of the international financial architecture 
have resulted in palpable tensions between the 
Global South & North

● Processes for reform:
- Financing for Development (FfD) 
- Right to Development(above) 
- Bridgetown Initiative & “Paris Summit”(see next)

Some “Concrete Reforms of the International Financial 
Architecture” (from Amb. of Pakistan at EMRTD):

● Policy changes in international financial institutions: 
Country programmes should be countercyclical, fully aligned 
with development & climate goals

● Multilateral development banks (MDBs) should be 
recapitalized and focus on providing concessional finance 
rather than maintaining their credit rating

● Properly structured debt relief to countries in debt distress 
is essential, i.e., with a global debt authority 

● UN Tax Framework: UN must promote an 
intergovernmental agreement for universal arrangements 
on minimum corporate taxes and taxation of the digital 
economy, negotiated through an inclusive and transparent 
process 

● Private sector must be encouraged, incentivized to play a 
more active role in advancing SDGs & climate goals, 
principally by mobilizing the massive investment

https://www.un.org/sites/un2.un.org/files/our-common-agenda-policy-brief-international-finance-architecture-en.pdf
https://pmo.gov.bb/wp-content/uploads/2022/10/The-2022-Bridgetown-Initiative.pdf
https://focus2030.org/Summit-for-a-New-Global-Financing-Pact-towards-more-commitments-to-meet-the
https://media.un.org/en/asset/k1e/k1eu3qu2vl


Accountable Multilateralism needs a Human Rights Economy
UN High Commissioner for Human Rights Volker Türk

● Prosperity & human rights protection in all 
dimensions – economic, social, ecological, civil, 
political and cultural – cannot be achieved at the 
country level alone

● Cross-border drivers of insecurities and inequalities 
extend beyond military threats

● “Economy-first”? → “The state and the economy 
exist to serve the people and not the other way 
around”

● Issues such as “Beyond GDP” & “IFA reform” 
feature heavily in the work of the UN and various 
inter-governmental processes with the aim of 
adopting substantial new mandates and measures 
at UN summit meetings in the next two years

A few points from his speech on Human Rights Economy (20 April 
2023):

● Poverty, inequalities, unequal costs of climate change are not only 

unjust but also give rise to instability and violence, nationally and 

globally, affecting us all. 

● The HR economy directs investment to address & redress barriers 

to equality, justice and sustainability.

● It builds in space for inclusive participation & social dialogue, and 

invests available resources in advancing HR, notably social 

protections, universal education and healthcare, food, housing, 

as well as delivering an adequate standard of living to all.

● Globally, HR-based economic policy must include human rights 

guardrails for international financial & development institutions.

● Today’s financial institutions weren’t developed to protect the 

rights & vital interests of people in developing countries. They, 

with governments and economic decision-makers, must recognize 

that essential investments in advancing people’s rights need to be 

protected, not undermined by austerity.

https://www.ohchr.org/en/statements-and-speeches/2023/04/statement-un-human-rights-chief-human-rights-economy
https://www.ohchr.org/en/statements-and-speeches/2023/04/statement-un-human-rights-chief-human-rights-economy




UNSG António Guterres at IPCC Sixth Assessment Report Press Conference
20 March 2023 - Full speech video | text

“The climate time bomb is ticking, but today's IPCC report is a how-to guide to diffuse the climate 

time bomb. It is a survival guide for humanity. As it shows, the 1.5 degree limit is achievable, but it 

will take a quantum leap in climate action. This report is a clarion call to massively fast track climate 

efforts by every country and every sector and on every time frame. In short, our world needs 

climate action on all fronts: everything everywhere all at once...

A number have already made the 2050 commitments and this is the moment for all G20 members 

to come together in a joint effort pulling their resources and scientific capacities as well as their 

proven and affordable technologies through the public and private sectors to make carbon 

neutrality a reality by 2050. Every country must be part of the solution. Demanding others move 

first only ensures humanity comes last…

The transition must cover the entire economy; partial pledges won't cut it.”

https://youtu.be/WQCABvil_2k
https://www.un.org/sg/en/content/sg/statement/2023-03-20/secretary-generals-video-message-for-press-conference-launch-the-synthesis-report-of-the-intergovernmental-panel-climate-change


“Summit on a New Global Financing Pact” | 22 - 23 June 2023
Hosted by the French Presidency 

(with Paris Peace Forum) 

● A simple, clear mandate leaders will 

give to IFIs, regional & national 

development banks to deliver on 

“agenda of change”

● More concessional finance on the 

table: modify allocation parameters 

according to new vulnerability 

indicators

● Everyone is to be accountable: private 

sector to be better incentivized to 

invest in development & climate 

(reduce risk of countries)

● Move ahead on new sources of 

financing. I.e., taxing carbon emissions



http://www.youtube.com/watch?v=WQCABvil_2k


Effective Multilateralism=Inclusive Multilateralism?
High-level Advisory Board on Effective 
Multilateralism (HLAB)

● Established by UNSG
● Chairs: Ellen Johnson-Sirleaf of Liberia & Stefan 

Löfven of Sweden
● To provide independent advice to assist UN 

Member States on transformational shifts in global 
governance

● Achieving "a radical shift in  our approach to global 
governance”,  is the subject of ongoing 
consultations at UN headquarters in the lead-up to 
the SDG Summit

Report: A Breakthrough for People and Planet - Six 
Transformative Shifts for a More Secure and 
Sustainable Future

The report places at the centre of global political 

deliberations deep-seated power asymmetries in the 

decision-making process itself.

Establishing fair and equitable decision-making 

processes must tackle how to get the dominant 

players (public and private) to adhere to multilateral 

outcomes or even allow them to be written.

Major OECD-member economies have successfully 

kept the UN “out of their business” with steadfast 

protection of a separate jurisdiction for the Bretton 

Woods Institutions (WB & IMF) and by increasingly 

paying lip-service to human rights and ignoring the 

extra-territorial violations of their corporations.

https://highleveladvisoryboard.org/
https://www.un.org/en/conferences/SDGSummit2023
https://highleveladvisoryboard.org/breakthrough/pdf/56892_UNU_HLAB_report_Final_LOWRES.pdf


Governance by states or governance by investors Accountability gaps – corporations

HLAB: Private Sector is a “glaring hole” 

● Lack of multilateral treaties governing these entities
● Reliance on state regulation of private sector action 

insufficient -  it can lead to “a system where a 
relatively small number of large private sector 
actors can influence processes without being held 
to account”

The UN has been increasingly used as a platform for 
market-based solutions, rather than being committed 
to democratic governance. 

“No one left behind”, if taken seriously, is embedded in 
a human rights approach.

Guiding Principles on Human Rights Impact Assessments of 

Economic Reforms 

● Outlines human rights obligations of economic policymaking: 

“obligations of states, IFIs and private actors” including with 

regard to their extraterritorial obligations

● I.e., Investor-State Dispute Settlement (ISDS): need to “remedy 

the power imbalance between investors and States” 

UN Guiding Principles on Business and Human Rights 

● “maintain adequate domestic policy space to meet their 

human rights obligations when pursuing business-related 

policy objectives with other States or business enterprises”

● “States, when acting as members of multilateral institutions 

…should seek to ensure that those institutions neither restrain 

the ability of their Member States to meet their duty to protect 

nor hinder business enterprises from respecting human rights”

https://digitallibrary.un.org/record/1663025?ln=en
https://digitallibrary.un.org/record/1663025?ln=en
http://www.ohchr.org/Documents/Publications/GuidingPrinciplesBusinessHR_EN.pdf


UN and systematic asymmetry 
The UN Funding Compact

● Resource distribution to the UN system: 

disadvantages the sustainable development & 

human rights pillars

● Democratic governance with “one country, one 

vote”? Not when a minority of UN Member States 

hold the purse strings to the entire organization

“Blended Financing”

UN funding crisis and pressure from Member States 
have fuelled a turn to the private sector and the 
philanthropic world, evident in multiple events and 
partnership initiatives reaching out to the corporate 
sector, including big data producers, banking and 
finance and transnational investors.

Voluntary non-core contributions distort programme 
development, undermine multilateral accountability 
and are not sustainable. 

In 2018, Member States agreed to a Funding Compact, 
in which they “commit to bringing core resources to a 
level of at least 30 percent in the next five years” 
(A/74/7/Add.1/3)



Security Council: Effective Multilateralism through the Defence of 
the Principles of the Charter of the United Nations
Meetings on UN Web TV: AM | PM
Verbatim record: AM | PM 

Presidency: Sergey Lavrov, Minister for Foreign Affairs, Russian 
Federation - Concept Note

Briefer: António Guterres, Secretary-General of the United 
Nations

Sergey Lavrov, Minister for Foreign Affairs, Russian Federation

Khalifa Shaheen Al Marar, Minister of State, United Arab 
Emirates

Herman Immongault, Deputy Minister for Foreign Affairs, Gabon

Thomas Mbomba, Deputy Minister for Foreign Affairs and 
Regional Integration, Ghana

Switzerland, Brazil, Mozambique, United States of America, 
United Kingdom of Great Britain and Northern Ireland, China, 
Japan, France, Malta, Ecuador, Albania

Gerardo Peñalver Portal, First Deputy Minister of Foreign 
Affairs, Cuba

Mexico, Islamic Republic of Iran, Egypt, Pakistan, Philippines, 
Syrian Arab Republic, Viet Nam, Indonesia, Ethiopia, Armenia, 
India

Bolivarian Republic of Venezuela (also on behalf of: Group of 
Friends in Defence of the Charter of the United Nations)

Kuwait

Olof Skoog, Head of the Delegation of the European Union to 
the United Nations

Singapore, Thailand, Republic of Korea, Türkiye, Sierra Leone, 
Bahrain

Azerbaijan (also on behalf of: Non-Aligned Movement)

South Africa, Lao People’s Democratic Republic, Australia, 
Nepal, Morocco, Lebanon, Canada, Bangladesh, Belarus, Sri 
Lanka, Malaysia

https://media.un.org/en/asset/k1r/k1ry4v70q3
https://media.un.org/en/asset/k1f/k1fxorkggo
https://documents-dds-ny.un.org/doc/UNDOC/PRO/N23/114/76/PDF/N2311476.pdf?OpenElement
https://documents-dds-ny.un.org/doc/UNDOC/PRO/N23/116/27/PDF/N2311627.pdf?OpenElement
https://documents-dds-ny.un.org/doc/UNDOC/GEN/N23/095/21/PDF/N2309521.pdf?OpenElement
https://www.un.org/sg/en/content/sg/speeches/2023-04-24/secretary-generals-remarks-the-security-council-meeting-%E2%80%9Ceffective-multilateralism-through-the-defence-of-the-principles-of-the-united-nations-charter-and-the-1970
https://www.un.org/sg/en/content/sg/speeches/2023-04-24/secretary-generals-remarks-the-security-council-meeting-%E2%80%9Ceffective-multilateralism-through-the-defence-of-the-principles-of-the-united-nations-charter-and-the-1970
https://www.mofaic.gov.ae/en/mediahub/news/2023/4/25/25-04-2023-uae-un
https://www.mofaic.gov.ae/en/mediahub/news/2023/4/25/25-04-2023-uae-un
https://www.ghanamissionun.org/04242023/
https://usun.usmission.gov/remarks-by-ambassador-linda-thomas-greenfield-at-a-un-security-council-open-debate-on-effective-multilateralism/
https://www.gov.uk/government/speeches/i-see-nothing-effective-nor-multilateral-in-russias-foreign-policy-uk-statement-on-multilateralism
http://un.china-mission.gov.cn/eng/hyyfy/202304/t20230425_11065039.htm
https://www.un.emb-japan.go.jp/itpr_en/ishikane042423.html
https://franceintheus.org/spip.php?article11280
https://un.mfa.am/en/news/2023/04/24/statement-by-h-e-mher-margaryan-permanent-representative-of-armenia-to-the-un-at-the-un-security-co/11432
https://www.mfa.gov.sg/Overseas-Mission/New-York/Mission-Updates/United_nations_security_council/2023/04/20230424
https://namazerbaijan.org/pdf/mips.pdf
https://www.un.int/lao/statements_speeches/statement-ambassador-anouparb-vongnorkeo-permanent-representative-lao-pdr-united
https://unny.mission.gov.au/unny/230424_UNSC_Open_Debate_Maintenance_International_Peace_Security.html
https://www.kln.gov.my/web/usa_un-new-york/news-from-mission/-/blogs/statement-se?_33_redirect=%2Fweb%2Fusa_un-new-york%2Fspeeches



